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5 DVKWA D ,QGIDQ 0 OB &RMIH RQFH DI DIQ HWKHG
W QDP H IQ J&UY DV IW FDGHW VHFXUHG WH 7RSS~ $ @
,QGD 5DQ\W DBRQ ZIW V[ FDGHW IHDWUQI 1Q WH
7RS 7KL UHP DUNDE®! HDWMBQGY DV D VKIQQJ
WMBP HOW\R WH IQAMMMRQV HQGXUQI GUDR Rl
H FH@IQFH DQG GLVFLS@H
7KH FDGHW WM@U SHURWP DQFH WHIGFW  WHIU
WMDGIDWV GHGFDWRQ GHWIWP IQDWRQ  DQG WH
HOIQBMW SXWXIW Rl SHUHPWRQ WDW GHILOHV \WH
5,0 & VSILIW( YHY WDQN DFKIHYHG VSHDNV QRANMRI
IOGLYIGXDO EU@DQFH EXWRI WH FRGIFWH HWRV R
WDP ZRWIN P HQRUKLS DQG DFDGHP LF UJ RXUWDVWH
& R H XSKRGV
7KV HWDRWGIQDY VXFFHW RZHV P XFK R WH
YIMRQDU  ®DGHUKIS R &RP P DQGDQW &RO 5 DKXQ)
$JDZDO ZKRVH LQVSWUQI JXIGDQFH DQG SHWRQDO
IQ'ROHP HQW 1Q WH DFDGHPIE DQG  FKDWDRMU
GHYH®SP HQARI FDGHW KDYH S\ HG D SLYRWBOWR®! [Q
VKDSIQ) WHWU VXFFHW + IV HP SKDVIV RQ EDDQFH
EH\VE HHQ DFDGHP LEV GVFIS@OH  DQG DAOURXQG JURZ W
FROWDXHV \R HBIYDW WH WBQGDUEY Rl H FH@IQFH
DW6,0 &
$V WH UHVXOV EUQ) PP HQWH SUGH \R WH 5.0 &
DWW WH UHDIILLP WH & RBIH V SRVIMRQ DV WH
FUDGB! Rl IXWMUH GIDGHY \ RXQJ P HQ QXUMUHG LQ WH
KL KHMARDGMRQV Rl KRQRXU LOM@IFW DQG VHUYIFH \R
WH QDWRQ 7KLV JEURXV DFKIHYHP HQW QRW RQD
FHOIELDMV DFDGHP IE WIXP SK EXWDOR WHQRUFHV
5,0 & V \WDGDWFRP P IM? HONVVR VKDSIQJ FDGHW
ZKR HP ERG WH WXH VSIWMWRI GIDGHUKLS  LQMI UW

DQG QDWRQ EXLEGQ
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,WZDVD UHIUHVRROQDLRQ WK
BHSWHPEHWKDWODHDDRXQGUF
FDGHR\5/,0&SDUW L EIQNBA HOH

5XQAYH@WJIDQEM®G[+RVS LW
VSUHDG DZDUHQHVV RQ :RUO
7KW/ S LRILWV QIHQYVEH O O @ B \DWY K H
KHDRIWKSURJUDRKHAKDW XU H C
NPUXQHQHUJLEIXKOENHVVLPQG
YLEUGR®MSH UIRUP DQWHWHUY HQV
&DGHWU\DQ<DGDYRI &0ODVV9

GLVWLQJKLRKHEGVHFXUWRBL UV
SRVLWLRQ EULQJLQJ SULGH
7KHHQWK XV LISDWWMLLFF LB DSV L& Q
F D G AWWRIR\BW H V W IWPHR KBAR O OH J |
HWKRR/I SURPRWSIQWLFOLOVQH \
GLVFLSODGHRPPXQUHQUDJIHPH
(YHQWY NHKHVHPLEEWKZWH Q
| LW QUNFAN O H E WADRN H @ B/H B R PBI V
WUXH IHVWLYDO Rl KHDOWK L
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2Q0 WIKHSWHPEHUW KB HVRY5, 0 &
&\F O &RQISD U W L FLL@/BOF HGD O G H QW D
(GLWLRSX 150G R UJDQLEH® L N&UD I W
'"HKUDGXWHIORA FDGHBWAFRPSDB\LHG
OUBDQMIXPDUSGYHQWRRHGLQDGH U
S$UWWSDUWPHQWS 3 'DOYBHFWLR
ODVWHW &ROGDKXIDUZB®RPPDQGDQ
5,068 UHSUHVHQWHG WKH FROOHJH
7KH FRPSHWLALMR@HVBBAPSUHVVL
SDUWLFIRRBWHBQULGHUFWRYDULR X
FDWHJR%Y,I0E\FDGHMRP SISBWBGLIIHUHC
DJHURXSWMQGHUSQGHUDQBQGHU
ZKLQWKWW DPIH P EH S D U\VS DRLH)E K H
VHQLRU JURXS
$005,0& FDGHWGSLVSODWHSPDUNDE
GHWHUP L QDWLHR@G XUDQPHFFHVVIX
FRPSOHWEKG®XDOOHQSIRRR X U\VHO O
FDGHWYLHYRGLMNR®LVEHVQ SLQWR
W KLHD V W L WKW Y. RRDMWF R Q G X W\ RBW K C
DQSURIHVVIERWEREWID QLSNERY LBQ Q J
H[F H O PRIRSMH WS O\DLWIKRWRX QUL GHUV 7
H[SH U L HQURY MGE H E R WHKQ U L F IDLQQG)
PRWLYDMUYXKHDUWLFLBODRMDG HW \
H[SUHVVWIGHLUUDW L WMXRGMK H&E RO O H J |
$GPLQLVWEFWQRQ@-NFR XUD JPBIEQ \
VXS SRWM URPRWLSRUD/YGD GYHQW X
DFWLYLWLHV WKDW VKDSH IXWXUF
&RODK¥ODUZRRPPDQGBH @MW ODXGHC
W K FID G H\R WV K HAOWUZGR U NG L V F L SIDQ @
SHUVHYHUD®SHH F L DWKHRX W V W [FEl
SHUIRUPDQFH LQ VXFK D GHPD (N
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5,0 & FDGHN DUH WDGURQD® VHONRQP IG WP H FXWRQV R
YDURXY ®FDIRQY + RZ HYHU GXH R IGFBP HQAZ HDWHUDQG | BRG
OH FRQAMRQY KLY \MUP V KINHV Z HH FDQFHDIG ,Q @HX R \WH
RXVERXQG H SHAMRQY \KH & R®UH FXUDWG D GYHWH WDQJIH R RQ
FDP SXV DQG GFDMANYMAY \BIBUHG \R VXIVWKH IQMIHV DQG
HQKXMDVP R WH FDGHW
)URP  \W6HSWP EHUR W2 RREHU 5,0 & IQFRRECDIRQ
ZMWH ,QDQN %UDGH RUDQVHG D VHIHY R HQIDJIQ)

P 1O RUHQMG DRYMHY IQFOAQ) GRQHWDIQQ) D ZHDSRQ
QSO DQG UG IUQ) SWDAFH $CAVRD®  3DWD 6)

H WQGHG VXSSRWQ FROGXAIQ) D URAN FIP ELQ) P RGX®! RIHUQY
FDGHW D KDQGV RQ IQARGXFURQ \R DGYHQMUH DQG HQGXUDGFH EDVHG
FKD@BIQ HV
7TKH* BHXREQY &OWHV, DQG,$  Z HH JLYHQH \MQGHG H SRVXUH
\R | RXQEDIRQDON@GHYHBSP HQNQKRWH UAQ) VIXDWK DQG
VZIP P I1Q) HQFRXUDIIQ) HDU® SK\ VIEDODMUDR  DQG FRQIIGHGAH
7KHP IG\MP EWDNFRP P HQFHG Z MW D P RYIH VFUHHQQ) IRUWH
HQUWH & RWU H DWD GFDCP DODQG Z LOFX® ICDW Z W FDGHW
SIRAHHAQ) RQD D RAWRQ QG2 RREHU $VD IR IlQDE! D
' - 1 KW DV VFKHGXBIGRQ W2 FREHU |HDWUQ) VSRW
SHURWP DQRHV B\ FDGHW HQUXUQJ D P HP RUDE®I DQG YIEUDQWFEVH
\R WH SURJUDP P H
$ QIQMUFOW YRM\ EDORXILDP HQMX® IQUWDMG DQG RUDQVHG E\
\KH FDGHW \WHP VHOHV' 1V EHQJ FRQGXFMG \NURXJ KRXVWKH EUDN
IRVWMUQ) WDP VSILMDQG FDP DUIDGHUH ' HVSIWM \WH XQRUIAVHHQ
FDQFHIMRQ R WH P IG\MUP KINHV \KH & RTBU H VXFFHWIX@ XSKHG
\WH VSIMRI DGYHQMUH DQG H, SBUDIRQ WURXIK D \WRXI KWWK
FXUDMG SURIUDP P H Rl DRI
7KLY AY4DIQ YHDN %RQDQ DA KDV QRARQD SURYIGHG D P XFK QHHGHG
UAVSIM IURP \WH DFDGHP LE URXUIH EXVKDV DOR FRQUEX\MG
WJ QUFDQ® \R \WH FDGHW  KROAMF GHYHBSP HQV - FRP EIQQJ IXQ
GDRQ DQG GDGHYKIS IQHTXDAP HOVXWH
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7KH , QMU/HFWRQ 6 RFFHU& RP SHWARQ
ZDV KHG | WRP 5 6 HSWP EHUWR W
6 HSWP EHU $ IWUZ HHNV Rl W RURXV
WDIQQ) WH FDGHW KDUZZ RWN SDIG RI|
/QWH - XQRUGYIMRQ WH JRG Z DV
EDJJHG E\ 6 KLYDMVHFWRQ Z KHUHDV LQ
\WH 6 HIRUGLYIVIRQ 5 DOVWHFARQ
EDJJHG WH JRG P HGDO ,Q WH * LY
FOWJRY & KDQGUDI XSV VHPARQ VRRN WH
WDP * R@ DQG WH 6 RFFHU& XS ZDV ZRQ
E\ 6 KLYDMVHFARQ $ @ILQ D@ MZ DV D
YIELDQWHYHQAZ KIEK XGIP DW® [P SLRYHG
WH VSRUNVP DQVKLS TXDON Rl WH FDGHW
(U< jajc Oy® éyEi
~XQLRUV_&DWHJRU\
%HVW 30D\HU &GW (ULF 5DOWH
7TRS 6FRUHU &GW 'LY\DQVK 3UDNDVK
%HVW *RDONHHSHU &GW 1DPDQ 6KDUPD
&RPGMW6SHFLDO 3UL]H &GW %KDYLN
6HQLRUV &DWHJRU\

%HVW 30D\HU &GW $QLUXGGKD %KRQVOH
7RS 6FRUHU &GW 0 $OEHUW 6LQJK
%HVW *RDONHHSHU &GW 1LODNVK

&RPGMW6SHFLDO 3UL]JH &GW $GLW\D 6LQJK

*LUOV &DWHJRU\

%HVW 30D\HU &GW 6DQMHH%BL®_I6JK P07,67 K,

7TRS 6FRUHU &GW 'LPSDO

%HVW *RDONHHSHU &GW 6DU\X 5HG;G6 D p}@/{()?
&RPGMW6SHFLDO 3UL]J]H &GW <DVKDVYL 5DQD

S T B(37(0 %5






vb77/( 2) ¥%6%$,16 5%$1-,76(&7,21 75,80 3+6
U-" &E3 eEt« Ki™a #2 »" EEr« ‘+¥E" /| oY 828&]
E# ~%l' —E=" » ¥ eEd«, £ "UE2 "«Bsq,
WEmeEREE" os2 »| Al s, "EBAA-+xesK, E 344 ¢
E«t« s«, Es? x+3GSAE"YEe«¢s, 4~ AE+«A
Pos««’ of %((ES“S?A&-—N,@E%FAM«OA—ZS«” ' T« 34
Cutx 8, " UU-" SB +A—" ¥~ 88, X E s«Be »sEt«
SA se— 3] «, [ «'+5 ", -EAE« «xEl AR "2 +3¥~[ E
»IK «o™ 18 ¢, & ES T« Ls«{BEP e Br« "2 "
Oe BTkl A8, ~YE" , Yas? " B JE 1isfO«+ | E
A-'sizs«, ,Ef- x—1K A-s¥h Ibot«X As«,,

e ++3 «SEt« x t« B2 x"m, " K30, s»usl K U=
"O«B "8 ~%E, B AIE U "0 «BctEr«dy
"B ~E, ses,”2 % U o «o” ~[ Estht T+, B
R 43R we” + ES? X+ K e + 2 "«,, 5« E" iiY

+' 483« U

WP G'K P/
FS%

=VRUZ X eYV TRU
e hRcUd R XcVReVc

L0
N2
>
N
N~
o3
(QV
+
N~




&(1(%6$7,1* +(5,7$*( ,163,5,1*0,1' 6

L&B 1« 8 ST« ActxesA | "EA»sAK+t« ‘+¥8 s¥ "«
s«, — VI~ s»»¥uesEr« SEE" &U $ $T VB
Kia "BYL#l«, 0U-%" ~«EI AsAEe Es2 A
<A1 «E” " +0f’ "te+2 » " E«' X"E a sos«,
"«EofeEs? x«’ [é Es? A‘342 &7 As—++AseAA

"3, 1«
2B+ E"A-E" Es? e+2 »3/R«’ | EPY¥" "El s¥, s
s«, .E WA-csEA?2s,” E° #af’'” »3%l, ~Y
Y s8' Y« ‘#¥E" "EYLzl«, “«sfex-—"3% E"Yx"«E
s, BE—"s, xEE" B» '+l ¥Es2 A+ E" B
"a +«ABGE«’ e1+2 @ "« s~0 G«tx G, Tin WA «e”
+'2 "« +s«, Es? x+%B+E" [+t Nl ¥, se¥, "B~d
‘+] 3 »+AE+« "« B~ ‘"«soAlj
U-" +E" ¥ + »s3ke "»sE«’ Es2 A , EUs«? sY
xE ,E s¥#A-Ls«s+s«, ,EUs«A-¢sx"E E
[ isAO«™ soht» Y3 ", 5,2 P~¥=-¥'deE«’ B~
es, "EA x~ " sxs¥u« AAs«, ¢ "« «E %UAE« &, s A
o — o H Bos«, sSk—"E«H 3od’ seYi
U-""¥»s¥e »SE+t« «tE+«Y ¢ " & ~%E, E~ o+| «<BYA
—"YES' " ~IEsdht s AT, L& Aex2 @R T «ER
« W T’ o] T AB+As —2I-"»+5«, S, " » %" «E
‘+Y&, s AE® " & AA—"AE ¥

BP  $
$ GrB " FS%

Lo
N4
>
(Q\
N~
o3
(QV
+
N~

BfZkkzZz X @fc HRj EYc f




370 $7 5,0 &

7KH 3 DWHQW7 HDFKHU 0 HHWQJ DW 5,0 &
KH@® RQ W DQG W 2 FVREHU SLRYIGHG
D P HDQQJIXO SOWRLPP IRU LOWIDFWRQ
EHVZ HHQ WH SDUHOW DQG WH IDFXQV 7KH
HYHQW D@RZ HG SDWHQW R JDLQ YDOXDE®
IQVUKW LOWR WHW ZDUWV DFDGHP LF
SWRI LHW FRQGXFW  DQG  RYHUD®
GHYH@RSP HQW DW \WWH &R@JH 7 HDFKHW/
VKDWHG GHWBLBIG IHHGEDFN RQ FDGHW

SHURW DQFH ZKL® SDWHQW DSSUHFLDWG
WH GLVFIS@QH JXIGDQFH DQG P HQWRU/KLS
WDW GHILOH @H DW5,0& 7KH VER GD\

LOWMLDFWRQ VWHQI WHQHG WH FRADERWDWYH
VSWUW EHWHHQ KRPH DQG LOVIMWRQ

HQVXUQJ WDWHYHU 5P FR FRQAWQXHV R
JWRZ QRWMVWLQ DFDGHP LFV EXWDQR LQ
FKDWDFWU DQG FRQI LGHQFH
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7KH VSIUMR! ' 1Z DRFDP H DQYH DW5 ,0 & DV FDGHW
GDQFHG MXJIKHG DQG FHOEWDWG WH |HWAYDOR! @ KW
Z W \WHIUWUP HY 1Q WH KD@RZ HG SRUBEY Rl \WH
&RMUH 7KHWUHH GD\ FHOIELDWRQ NENHG RIl Z W D
VRX@OXCOD DQEU3 DUDGH RQ' KDQWWDV 1@ \WH DIUZ W
GHYRWRQ DQG |HWYH Z DUP M .
7KH H FIMP HOAHDFKHG IW SHONWH QH WevHQ ziwg U
WH3WH' ZDOQ( [WDYDIDJ D D QIKWRI P XVIE GDQFH
DQG GD] ] @ 1ILHZ RO & DGHW FRX@Q WARS J URRYIQJ
WRWHV ' IZDQDW6,0 & ZDV SXWHP DIIF
\WH EHDW DV WH ' - @AXS WH QLI KVDQG \WH VNHV
VSDUNBIG LQ D EXUMRI FREBXWY/
2Q' IZDRGD FDGHW YIVWG \WH KRP HV Rl IDFXGV
P HP EHWY VKDUQJ VZHHW P LGNV DQG IHWIYH N\
P DNQJ IMD WK® KRP H® FHOEWDWRQ DZD\ ILRP KRP H
* LDWYYGH ILGBIG \WH KHDUV Rl D@5 [P FRV DV WH \MDQONHG
\WH DGP [QMADWRQ  HVSHFLD®
&R0 DKXC$ J DIZ DO & RP P DQGDQG ,0 & RUP DNQJ WH
|HVMYDOXQ RU HAME®! DQG @ KW XS WHUFHGEWDWRQY
Z W Z DUP W DQG \RI HWHUDHW
) URP EHDW \R EWKVZHW 1LRP SUD\ HY/ \R SDWW
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$ YLEUDQW A 'UHVV <RXU %HVW A IH\

RUJDQLVHG RQ FDPSXV E\ OUV 6LOY

'LZDOL IHVWLYH ZHHN DW 5,

7KH JDWKHULQJ EURXJKW WRJHWKH

VWDII LQ D ZDUP FKHHUIXO DQG

7KH DWPRVSKHUH ZDV FRORXUIXO H

LQ VSLULW

W ZDV KHDUWHQLQJ WR VHH HYHU\F

WKRXJKW JUDFH DQG FRQIL

7KH SDUWLFLSDWLRQ ZDV QRW RQC

ZLOOIXO VSLULWHG DQG HQ

OHDQLQJIXO FRQYHUVDWLRQV XQIRC

DIWHUQRRQ
7KH ODGLHV LQWHUDFWHG IUHHO\ RC
VKDULQJ SHUVSHFWLYHV H[SHUL}
VXJIJHVWLRQV

,W DOORZHG YRLFHV WR EH KHDUG |
DQG KDSS\ VHWWLQJ

7KH HYHQW VHUYHG DV D VXEWEGHW 7HH

IDPLOLHY EHWZHHQ UROHV DQG E

6XFK LQWHUDFWLRQV UHLQIRUFI

XQGHUVWDQGLQJ DQG D VHQVH

7KH\ VWUHQJWKHQ LQVWLWXWLRQD
VSDFHV Rl URXWLQHYV

,Q HVVHQFH WKLV IHVWLYH LQLWLDYV

RI FRQQHFW DQG FDPDUDGH

W ZDV LQGHHG D JUDFHIXO PHPRUI

JDWKHUQQVUKH WUXH IHVWLYH VSLULV

RI WRIJHWKHUQHVV
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$ WRGD 0 OB +MRY 6 HP IQDURQA) IQDO DK \R

" HFFDAZDVRUDQI HGLQ: HBDP %R\ V6FKRRIRQ W
2 AREHUDQG W 2 RREHU 7 KH HYHONVHDMUHG
HP LOHQAVSHDNHY/ IQFOQQ) /W HQ ' U9 . $KOZDID
0 /W HQ* 6 6IKRI %W 3 7 * KRIDBI DQG&RO
6KLY . XJ IR Z KR VKDUHG \WHUYDODE®! LKW RQ \WH
FDP SDLJQ DQG W KMRUEDOAI QULIEDQFH

7KH VHP IQDUZ DV IRBZ HGE\ DQHQIDIIQ) IQMDPYH
VHWRQJDFHG B\ QI XMVKHG RITEHY 9 IFH $ GP IWDO
6DWK 6RQ / W HQ5DYIQ. KRMD DQGO DM HQ. 6
YDOND 7 KHUKRXI KWSURYRNQ) QVEXWIRQ IXUKIHU
GHHSHQHG \WH DXAHQFH V XQGHWARQEQ) R P IO |
WDWI\ DQG BDGHWKLS GXUQ) WH A) I0DO DVK \R' HFFD A

$ SDIQIDY H KIEMRQZ DV DOR VKRZ FDVHG DV SDWR \WH
DQ DUNAMF AP HOVIRQ\R \WH SURFHHAQIV
$PRQ) WH P DQ. FUDYH Z RUW GVSO\ HG \KH SDIQIY
E\ &G0 D\ DQIDOP EDP $ QRXVND' HYLUHFHYHG VSHFDO
DSSUHADVRQ IRUW GHS\K DQG RU LQDDW

7KH VHP IQDUZ DV KRQRXUHG B\ \WWH SUVHQRH R $GP DO
$XQ3 IDNDVK DV WH & KIH * XHWZ KRVH LOVSILIQ)
DGEHW HP SKDV] HG \WH P SRUBIGFH R' SUVHYIQ) DQG
WG [Q) ,QAD VP LOBY KHIMWH 7 KH HYHOABURYHG \R EH

ERW HOD K\WQQJ DQG P HP RIDE®! IRWMUIQ) D GHHSHU
DSSUHFADURQ |RUWH QDURQ V P LOBY KMRY DP RQJ
DWHQGHHV
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