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" VFLS@OH LV WH EUGI HEHVE HHQJ RDAY DQG DFFRP SKP HQW
4 - P 5RKQ

$V Z H DSSWRDFK WH P IGSRIQARI WH WP Z H VHH QRYHORSSRUMQMHY DQG HYHQW
SDYIQJ WHUZ D\ LR WH @HV RI 5,0 & FDGHW 7KH FRQOWOXH VR XSKRG \WH WP H
IP P HP RUDCP RWR RI 9D00 LYHN HWKLQJ W HWHQFH LOR WHUYHY FROWFLIHQFH 7KH
P RQK Rl 6HSWP EHUZ DV D WP HQMR WLV VSIUW D SHURG GHILOHG E\  ERW
LOGLYIGXDDFKIHYHP HQWDQG FREBIFWYHH FHBIQFH

&DGHW VKRZ FDVHG WHU SURZ HW DFLRW D VSHPWKP Rl LOMUVFKRROFRP SHAWARQV
)WRP WH VKDLS Z MRl GHEDMV DQG WH TXIEN WIONIQJ RI TXI] ] HV VR WH FUHDWYH
IRXUMK Rl Z UMQJ  RXU FDGHW HDUDHG Z HOGHVHWYHG IHFRJ QMRQ |RUWHLU HITRWV
% RQG DFDGHP LFV WHIUUHVQHOFH Z DVRQIX GEMVSM\ 1Q GHP DQGLQI P DIDWRQVDQG
F\ FOQI H SHEMRQVWDWEHFDP HDQLOWI LDCSDUARI RXUEXW FXUIEXO(P

2 XUFRP P WP HQWR KROME GHYHERSP HOAZ DV QRARMAIQMLODOMZ DV DOR D P DI QHW
IRUGL] QMBUHV Z KR YIMWMG XV VR REVHUYH DQG FDUY  RXUGDURIQJ V EDFN VR WHURZ Q
LOWIMWRQV 6RP HDOR FDP HVR RXUFR@ HVR VKDUH Z W XVWHIUUEK NQRZ BIGIH ) RU
WH FDGHW Rl & W9 DQG 9$ 6HSWP EHUKHG D Gl HIHQANIQG RI VLI QUIFDQFH $ 1\WAU
EXWIQ] WH P IGQL] KWRIOIRU FRXQUBMY KRXWY WH DSSURDFKHG WH 1' $ Z UMMQ
H DP LQDWRQ RQ 6HSWP EHU W Z W KLJK VSILUW KRSIQJ VR XSKR@ \WH WBDQGDGV
VHVE\ WHUSUHGHFHWRWY/

&ROWOXIQ) DSWRXGBU DR\ 5,0 & DR KDG WH SUYLGU HRI KRWAQJ WH. DVKL1 DUHVK
$ @QGID + LOGL, QMUFKRRO HEDMV Z KIFK ELRXJ KWRIHWHU  VFKRRYLQ DVSILIMWG
LOMIFVDOH, FKDQJ H
7KHWH DWH D QXP EHURI HYHQW FRP LQJ RXUZ D\ 1Q WH IXWUH / HWXV
NHHS RXUVSILIW KL K DQG D MK IRUHYHY DFPWYIW WDWDZ DIW RXU
SDUAFISDARQ DA D\ V SIWVHOWQ) RXUEHWIRRWIRZ DUG 7 KH NRXUOH,
FROWOXHV DQG VR GRHVRXUHVROH
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7KH ,QWHUVHFWLRQ +LQGL &UHDWLYH
HDUOLHU WKLV WHUP RQ QG -XO\
UHVXOWY ZHUH DQQRXQFHG RQ V
,Q WKH -XQLRU &DWHJRU\ WKH EXG
UHPDUNDEOH FUHDWLYLW\ &GW 6DQM
SRVLWLRQ ZKLOH &GW 6KRXU\D 5R\
VHEXUHG WKH VHFRQG DQG WKLUG ¢
&RPPDQGODONHFELDO 3UL]JH ZDV DZDUGH
3UDNDVK IRU KLV RXWVWDQG!L
,Q WKH BHQLRU &DWHJRU\ WKH FRPS
&GW 5DMNXPDU HPHUJHG YLFWRULRX
6KDUPD LQ VHFRQG SODFH DQG &GW
7KH &RPPDQG®SHELDO 3UL]JH LQ WKLV
DZDUGHG WR &GW 6KLYDP &KDKDU DC
WKHLU FRPPHQGDEOH FRQWU
$GGLQJ WR WKH H[FLWHPHQW WKH 2
6KLYDML 6HFWLRQ ZKR VKRZFDVHG F|
ZHUH FORVHO\ IROORZHG E\ &KDQGUL
6HFWLRQV PDNLQJ WKH HYHQW D WU
WHDP VSLULW
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JURPUGVRNVKEHSWHPEHU5,0&SURXIGRYW H ¢
WKEO06 3ULQFL&BQYO EYH Q JWRJI H WKKHU
BULQFREMOYHQJID @XDX® PHAHO JDXPG
'KROSXU

,QV S LENMAGKRIX W V W D5@ &U B ¥ XFOS\\P F RW K H
FRQFODDYWFRQYH@HRGHYLBIQ® SSUH PN R W |
XQLTXMVWHRRWUDLDQGIG X F D \@ XRIGV DWH C
5,08 7KHWZR GBWRJUDPPRPHWQH VVHBK
H[FKDQJRIM.GHIRQDFDGHP VR UWXO W X L
DFW L YIID¥ XI®WY H O R SIR.HB@\E HQW H J UIDGL F
1'$ H[DP SUHSDUDWLRQ
7KHGLVFXVQRRQ®WUHQJERPGBPER QN K H
FR X Q W HLLCB\DW MEVORWDHXRD) G H U OVLKGFHR® O H F
FRPPLWRMWHRZWHGKD Q WIKGHR R IR L O L MABIG\H L
VFKRR@¥ DS WX ILFIDGRMRPRUURZUD O
LMURYWEHD IUXLWQGRUZDUG ORRNLLQRX

UHDIILWKH $ R UWRIRRRFGHO D E RQIYQR Y D W
LQ JURRPLQJ IXWXUH OHDGHUYV
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2 QWHRFFDMRQR 7HDFKHY ' D W
6 HSWP EHU WH5,0 & * L &\ FOY
7HDP RUDQ] HG D FRP P HP RIDIYH UGH IURP
\WH &RM®UH &DP SXV\R6DIQ D' KDP
' HKDGQ $ \WRBAR I IQFOEQ) UGHY
XS\R&OW ,,$ SDWMFSDWMG QKLY P HP RUDE®!
HYHQW
7KHWDP VAMRIDW  KWIWRP WH &RBUH
1&0 DQGVXFFHWIX® FRP SBAMGWH NP
UGH \WURXI K \WH FRRO J UHHQ FMWFDSH R
' HKUDGXQ FX® ICDI) DAKH6DIQ D' KDP
0 HP RUDO7 KH UGHY QVSD\ HG HQKXVIDVP
HQHU\  DQG QVASEH WURXI KRXVWKH IRXUH
$VIKH P HP RUDO\KH \MDP J DIWHUHG IRUD
JURXS SKRWRJIUDSK \R P DUN\WH RFFDMRQ 7KH
UGH Z DV DE® GIGE\ 0 U6DQMB\ . XP DU
$ GYHQMUH & RRECQDRU / W& RC5 DNHVK
. XP DU 7WDIQQ) 2 IIIEHU 6 HAMRQO DWMY/ 0 U
8 3' DOLDQGO U3 1 1DIN DBQJ ZIW O V
1 INWW DQG* W ( VFRWD V 6 KDVKL6 KDUP D
7KH &RP P DQEDQW& RCS DKXCB J D DO
FRQI UDWOWG \WH WDP RQ \WHUVXFFHWIXO
FRP SBMRQR! WH UGH DSSUHADIGY K
DQG DFKIHYHP HQW
7KLY FHBEUDMRQ \WK® UHGFWG \WH YDOHV R
IMZHW \WWDP Z RN QVAS@H DQG J UDWYCH
\RZ DBV \WDFKHLY
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2 Q6XQED W 6HSWP EHU \WH FDGHW R
5,0 & HQKXVIDAWFD® SDWFASDMGIQWH' $
0 DUDWRQ KHT DWKH 3 DUDGH * URXQG ' HKUDGXQ
DV SDWWR \WH FDP SDLIQA  HKUDGXQ$ JDIQMW
" XIVA
$ \REBR  JWFDGHW XS \R&DW ,,, IQFOAQ)
&OW,, FDGHW \RRN SDWNQ \WH HYHQW7 KH VSILWNG
\ RXQ) XQCHY DBQJ Z W \KH DFFRP SDQ LQJ
Al VXFFHWWIX@® FRP SBWG \WH P DIDKRQ DQG
WRURXI KO HQR HG WH H SHUHQFH R XQQQ)
DEQIMGH KXQAHGY Rn RKHUSDWFESDQN |URP
DFURW \WH AW 7 KH HYHOACRWRQD SURP RWG
IMZHW EXWDOR UHQ RUFHG WH P SRUBGFH R
VSUHDAQJ DZ DUHQHW DI DIQMBEXI DEXVH
7 KH FDGHW Z HH HVFRWMG DQG JXIGHG E\ 0 U
6DQM\ . XP DU $ GYHQMUH &RRECDRU 6 HAIRQ
0 DAMYO US 3 ' DOLDQGO U3 1 1DIN 0V
6 KDVKL6 KDUWP D + DY 3WDGHHS 6QIK DQG+ DY
5 DNHVK 6 1QIK  Z KR HQUXUHG \WH VP RRW DQG VDIH
FRQGXPWR \WH SDIFLSDURQ
7KH 5,0 & FRQI HQADUHG DSSUHFIDURQ IRU
WHUHQHU\ GVASEH DQGFRP P W HQAVGDYIQ)
DVAMRQ P SUHWWIRQ Z KIBI FROUEX\UD) \R \KLY
P HDQQIIXCFDP SDUJQ
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2Q W 6 HSWP EHU WH FDGHW R 5,0 & ZHWH EUP P 1Q) Z W SUG-

DQG HOKXVMDWP DV ODM*HQ 0 3 6 * @ 960 * HQHDO 2 IIIEH.
&RPPDQAQ) 8WIDNKDQG 6 XE $UHD DQG D SURXG 5 P FRADQ KIP VHD
YIVVMG \WH & RTU H | RUIQVSHRURQ

+1V KRP HFRP IQ) ZDV D P RP HQAR! [P P HQVH KRQRXUIRUWKH IQAMAIRQ
7KH * HQHUDOV SUAVHQRH QRWRQD VMIHQIWHQHG \WWH ERQG EHEHHQ 5,0 &
DQG WH $WPHG ) RFHV EXWDOR VHYHG DV D SRZHUXOVRXUH R
LQVSILDIRQ IRUWH FDGHW + 1V Z RBY R HQFRXUDI HP HQAP RIYDWMG WHP
\R XSKRG WH UFK GUDR R GVASEH H FHBIQFH DQG VHYIEH \R \K-
CQDMRQ \WDWEH IGHV \WH HWRV R 5,0 &

' XUQJ \WH YIMWO DV HQ * IOWRXUHG \WH & RTBUH FDP SXV DQG LQVSHPWC
YDURXV | DALO¥ DSSUHFIDW WH L UIDMRKPXUH DQG WDIQIQ) HQYILRGP HO
SWRYIGHG \R \WH FDGHW + H DOR OXGHG WH HIRW R &RC5 DKXC5 JDIZ DX
&RP P DQEDQVG,0 &  1QWMHUQ) \WH LOAMMRQ Z W YIMRQ DQG GHAFDURQ
+1V IQMDPIRQ Z W \WH FDGHV HQUEKHG B\ IQAJKW IRP KLV P LOBY
RXH  GIWKHP Z W D UBHQHZ HG VHQUH R SUGH DQG GHMUP ICDIRQ \R
FDW |RZ DU \WH GUDR R WHUD® D P DU
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2Q \W6HSWMP EHU \WH WHHW R ' HKUDGXQ FDP H DOYH
Z W \WH VSILMR UMOHQPH DQG SXUBRVH DV WH ( QGXUHQY & OE
RUDQ HG D P\ FGI D® \R VSUHDG WH P HADIH R DGAXJ 1UH
DQGKHDEK VRAEW * H\ LQJ WH WDIQ. Z HDWHU HJ K\MHQ VSILWNG
FDGHWR WH 5,0 & &\ FOJ &OE XQGHUWH GDGHYKIS R 0 U
6DQD\ . XP DU $ GYHQMUH &RREDRU 5,0 & SHADBIGZ WK
GHMUP LODVRQ DQG SUCH
) QUIHGRI ILRP %QEDOAUGIHDNV DP  \WH WD@® FRYHIHG D
FKDBQJIIQ) NP URXW WURXIK . IVKDQ1 DI DU&KRZN
. DXQUDWK &KRZ N * DUKL& DQMRADDSXU 6 SUQJ 9 IKDU
3 DQAW DAL DQG 3 UHP QDI DU EHRUWH FX® QD) DW& KDNUDWD
5RDG $@Q WHZD \WH\ RXQJ 5 [P FRV GIHZ DGP WDIRQ IURP
BFDY Z KR DSSOXGHG \WHU] HDADQG FRP P WY HQWR \WH CRE®
FDXVH
$VIKH FBMQ) FHUP RQ. ) RIP HU&KIH 0 IQWWAMU+ DUVK 5 DZ DW
OXGHG \WH IQUDYH FD@Q WD EHDFRQR! KRSH IRUWH \ RX\K
HQFRXWDJIQ) \KHP \R HP EUDFH D OHWWVBI R IMgHW QVASTH
DQG VRADOMHVSRQUELDY + H SHYRQD® LQMDAMG Z W \WH
FDGHW DSSUHFIDI) \WHUHQKXVIDIF SDMFSDIRQ
&RP P DQEDQM: R DKXCH J DI DOH WQGHG KLY KHDUHOY
FRQJ IDXOMRQY R \WH &\ FOJ 7HDP  FRP P HQAQ) \WHU
GHAFDMRQ DQG J WA+ H HP SKDM] HG \WDW/XFK HQGHDYRWY CRW
RQD QXWMUH SK\ VIEDCHQGXWDGRH EXVDOR LOAMIQ FDGHW \WH
YDOHV R VHYIEH DQG UHVSROUIELOW \RZ DUBV VRAEW
7KHUWD® ZDVP RHWDQMWMD UGH  MZ DV D VADWP HQAR
SXISRVH DP HWDJHRQZ KHHY DQGD W P ERCR \ RX\K BDAQ)
\WH Z D\ \RZ DBV D KHDEKIHUVRP RURZ
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